The cost of housing is becoming a real issue in my community

Sitting in my backyard, enjoying the rare Melbourne sunshine under the porch of our
1960s suburban home, I’m stunned to hear from my mum that a double-storey house
on Jubilee Street is selling for $4 million. Who can afford that? The rising cost of housing
in our community is a significant concern, especially for young people, and it’s
something that worries me too. It seems almost impossible for me to start entering the
property market and buy my first home in a few years.

Housing in inner-city and middle-ring suburbs near the CBD is extremely unaffordable,
averaging between 1.5 M -2 M+. You might be thinking there are plenty of houses, the
government has put so much money into establishing housing options in outer suburbs!
But for many young people and families, housing near the inner city is essential for basic
needs such as jobs, school zones, amenities, universities and public transport.

The 2021 census reveals that young adults aged 19-24 have the highest rate of
homelessness. Low rental vacancies and high rents make it harder for young people to
enter the market. Additionally, 40% of young adults in early career stages need family
assistance to buy their first home, highlighting the crucial role of family support.
However, the ongoing issues of family violence and the fact that not everyone is
supported mean that some can’t get that sense of independence and freedom that
comes with moving into their first home.

The problem isn’t the lack of houses but the absence of amenities in these
underdeveloped, outer suburbs. The government must create safe and affordable
housing options for young people, allowing them a chance to gain independence while
trying to get on their feet.



